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State of New York 



ISTo. 38. 



IN SENATE 



March 21, 1910. 



REPORT OF THE JOINT COMMITTEE OF THE SENATE AND 
ASSEMBLY OF THE STATE OF NEW YORK, APPOINTED 
TO INVESTIGATE TELEPHONE AND TELEGRAPH COM- 
PANIES. 



To the Legislature of the State of New Yorh: 

The Committee consisting of Senators Davis, Frawley and Kis- 
sel, and Assemblymen Merritt, Yale, 'CaugUan, Walters and 
Ward, appointed pursuant to joint resolution of the Senate and 
Assembly to investigate telephone and telegraph companies, does 
respectfully report: 

The report of the Committee consisting of Senators Davis, 
Frawley and Kissel, and Assemblymen Merritt, Yale, Caughlan, 
Walters and Ward, appointed pursuant to joint resolution of the 
Senate and Assembly to investigate telephone and telegraph com- 
j)anies, does respectfully report: 

That the Committee was organized by the election of George 
A. Davis, Senator from the Fiftieth District, as Chairman, and 
Edwin A. M(rrittj Jr., "Nreniber of Assc]nl)ly from the Second 
District of St. Lawrence County, Vice-Chairman. 

Said Committee also appointed counsel and assistants, ser- 
geant-at-arms, a clerk and a stenographer. 

The work of the Committee was commenced by the counsel pre- 
paring and mailing to every telephone and telegraph company, 
association or partnership in the State, .a list of questions with 
blank spaces for answer to each of said questions and a form for 
a verification attached thereto, a copy of which questions is at- 
tached to this report and hereby referred to and made a part 
lioreof. 
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That there was transmitted with said questions a circular letter 
calling for an answer to the same. 

Many of the companies called upon to report upon the blank ! 
sent them as above stated, promptly complied with the request 
of this Committee and furnished the information requested. Others \ 
promptly reported, complying in part with the request of the ' 
Committee. Others reported tardily and some not at all. Keports 
are now being received from time to time from some of the small 
companies. Practically all of the large operating companies have 
reported and furnished the greater part of the informa'tion re- 
quested by this Committee, and it is only fair to those companies 
to say at this time, that in most cases a failure to furnish the in- 
formation desired by the Committee was due to the inability of the 
companies to furnish the same within the time specified. There- 
after hearings were had in the cities of Buffalo, Rochester and 
New York, at which hearings testimony was taken in regard to the 
matters being inquired into and some documentary evidence was 
submitted to the Committee. The evidence taken is submitted 
herewith. 

TELEGEAPH. 

The telegraph business, as appears from the evidence taken 
before the Committee is operated or controlled by two great com- 
panies so far a,s the United States is concerned. Interstate in its 
character, the Western Union Telegraph Company has been years 
in building and in the course of the construction of its system it 
has absorbed numerous other companies, both within and without 
the State of New York. Some of the smaller companies have 
been taken into the Western Union Telegraph Company by merger, 
some by a leai-e of the property with a guarantee of dividends 
upon the stock owning the lines so leased. Still others have bcn^ii 
acquired by a purchase of the entire stock of the corporation. I n 
those cases where lines have been leased and a dividend guaranteed 
upon the stock, the greater part of the stock had been at some time 
acquired and is now held by the Western Union Telegraph Com- 
pany. There is operating throughout the northern part of this 
State, the Great Northern Telegraph Company, which although a 
separate corporate entity, is really a part of the Western TJnion 
Telegraph system. This system also controls and operates, eithei 
as owner or lessee, several Atlantic cables reaching from ISTew 
York or other points on this side of the Atlantic ocean to Europe 
and from New York to the West Indies. The present outstanding 
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capital stock of the Western Union Telegraph Company is $99,- 
999,200, a majority of which is scattered and held in comparatively 
small lots by several thousand stockholders. Its dividends have 
been for several years as follows : 



Year. 

1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
190-2 
1903 
1904 
1905 
1906 
1907 
1908 
1909 



The amount of its earnings on its capital stock does not appear 
to be excessive. It is impossible to determine how much is earned 
upon the capital invested within the State of 'New York on account 
of the bookkeeping methods practiced by this corporation. No 
credits are given to the New York State investment for trans- 
state business, and no proper apportioning between the investment 
in this State and elsewhere is made of the interstate business. 

The other company operating in this State is a part of what is 
commercially known as the Postal Telegraph System, the operat- 
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ing company being, so far as the State of Xew York is concerned, 
the New England Telegraph Company of Xew York, although it 
appears tJiat after this fact was brought out upon the hearing 
that the company immediately began to take steps to change the 
name of this corporation. It operates under a lease from the Com- 
mercial Union Telegraph Company its plant and lines. That ] 
company also leases of the Champlain Telegraph Company and 
operates its plant and lines as a part of this system. 

The capital stock of the X(^w England Telegraph Company of 
New York was formerly $280,000, but was reduced by a proceed- 
ing provided for in the Xew York State statutes to the sum of 
$50,000. It has no bonded in<lebtodne.«s although it reports to 
the State Board of Tax Commissioners a lx)nd indebtedness of 
$650,000, which is more than is claimed to be the total value of 
its property. The capital stock of this company is held by the 
Commercial Cable Company and was in turn pledged by it to- 
gether with other securities, to wit, stock, bonds, etc., of other 
operating companies which go to make up the so-called Postal 
System, with the Farmers Loan and Trust Company, as trustee, 
to secure an issue of $20,000,000 4: per cent. 500-yehr bonds of 
the Commercial Cable Company. And the people in control of 
the Postal System and the companies, some forty or more in num- 
ber, going to make up that systoai arbitrarily determined that the 
fair share of the bonds referred to which should be paid by the 
Xew England Telegraph Company of Xew York, is the amount 
of $050,000, and that amount is reported to the Tax Cnjmmis- 
sioners of this State by that company as the amount of its mort- 
gage debt and on that amount it is charged with interest at the 
rate of 4 per cent, notwithstanding the fact that it owes no bonds 
or mortgage whatever. So far as the Committee has been able 
to learn, the (Vmmercial Cal)le Company o^\^ls the stock of the 
parent corporation, the Postal Telegraph Company, which wa^^ in- 
corporated und(»r what is known as the Post Poads Act, ])ass(Ml 
by the CongTcss of the United States on or about the 24th day of 
July, 18G6. Said Commercial Cable Company also OAvns the 
capital stock of all the various small companies which make up the 
Postal Systen]. The stock of the Commercial Cable Company 
which amounts to twontv-three millions of dollars is owned by 
an organization or association kno^vn as the Mackay Companies 
having its headquarters in Boston, Mass. The ifackay Companies, 
so-called, is not a corporation, but is an unincorporated assooia- 
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tion, held together by a trust agreement, the trustee of which 
holds the property of the combination and issues to the actual 
owners, certificates of beneficial interest. The Xew England 
Telegraph Company, the operating unit for the Postal System in 
the State of New York, pays no dividends and it is practically 
impossible to tell what its earnings are, owing to the method of 
bookkeeping in vogue in the Postal System. 

All of the monies received at the main office in New York 
on account of the operation of the New England Telegraph Com- 
pany and on account of the operation of other companies making 
up the Postal System, are deposited in the American Exchange 
National Bank to the credit, not of any company, officer, or indi- 
vidual, but to the credit of " Land Lines Account." This account 
can only be checked against by officers of The Postal Telegraph 
Cable Company of New York in the Postal System, and 
when the treasurer of the New England Telegraph Company 
requires funds belonging to that company with which to pay 
claims against the New England Telegraph Company of New 
York, he must make a requisition upon the officers of The Postal 
Telegraph Cable Company of New York in order to obtain funds 
with which^ to pay claims against the New England Telegraph 
Company of which he is treasurer. 

There is also in vogue in the Postal System a method as shown 
bv certain contracts in evidence before the Committee, wherebv 
a large percentage of the gross receipts of the New England 
Telegraph Company of New York is paid over to the Postal 
Telegraph Company of Connecticut. This appears to be an arbi- 
trary arrangement. The Commercial Cable Company, a part of 
the Postal System, and the part which appears to own the stock 
of all of the other companies going to make up that system, has 
but one stockholder to wit ; Mackay Companies, the Massachusetts 
concern which owns all of the stock of the Commercial Cable 
Company, and the net earnings of the Postal System from both 
the land lines and the cables are passed along into the treasury 
of the Mackay Companies and from that treasury distributed to 
the shareholders of that concern. The Postal Telegraph Com- 
pany was organized for the purpose of competing with the West- 
ern Union system, and it appears that as the result of such com- 
petition the cost of transcontinental messages has been greatly 
reduced, especially between competing points. There is some 
evidence that about eighty per cent, of the business of the country 
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is competitive and twenty per cent noncompetitive, and that the 
Postal System does about fifty per cent, of the competitive busi- 
ness, or forty per cent, of the whole. It also appears conclusively 
that the price of rbessages within the State of New York, as to 
a large portion of the State, was raised about three years ago, 
so that many private and commercial messages formerly costing 
twenty-five cents for ten words now cost thirty-five and forty 
cents. It also appears that the rate charged for messages was 
increased by both the Western Union Telegraph Company and 
the Postal companies at the same time, not as the result of any 
contract, so far as the Committee has been able to learn, 
but the increase was made after a conference and consultation 
between representatives of the different companies who have 
charge of the making of rates, so that if there was no agreement 
between the two companies to raise the rates for telegraphing at 
the same time and to the same amount, there was at least an 
understanding between the representatives of the respective com- 
panies amounting to what is commonly known as a " gentlemen's 
agreement," and this understanding has been and is being faith- 
fully carried out by both concerns. The only competition 
between the two telegraph systems consists of a mutual strife to 
obtain an increase in the volume of their business by increasing 
the efficiency of their service. 

TELEPHONE. 

The history of the invention of the telephone and of the dis- 
putes between the rival inventors. Dr. Bell and Mr. Gray, is 
too well known to require elaboration here. The telephone became 
a device of commercial importance under the Bell patent about 
the year 1'877 or 1878. These patents were owned by an asso- 
ciation consisting of four people, which association had a capital 
stock of $300,000. About 1878 there was formed a stock com- 
pany known as the New England Telephone Company, with a 
capital of $200,000, which exploited the telephone business in 
New England. Shortly thereafter was formed the Bell Tele- 
phone Company with a capital of $450,000, which had rights 
covering everything relating to the Bell patents, except what was 
owned by the New England Telegraph Company. The device 
controlled by these companies at that time was what was known 
as the " Magneto Telephone." The transmitter either had not 
been invented or was not controlled by these companies. Some 
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little business was done, however, in the way of establishing what 
were known as telephone exchanges. Later, as the business grew, 
a combination between the New England Telephone Company 
and the Bell Telephone Company was affected, and a new com- 
pany was formed with a capital of $850,000, of which $200,000 
was sold and $450,000 given to the shareholders of the old compa- 
nies, share for share. The $200,000 of capital stock which was 
sold realized $430,000 in cash and with that the business was 
developed. Eights were granted by the owners of the Bell patents 
to many small companies to build and operate local telephone 
exchanges, the company granting the licenses, however, retained 
to itself the right to connect these smaller exchanges with long 
distance or toll lines. In some instances the rights granted 
affected only a city or village, and in some instances several 
counties were included. In the case of the New York territory 
tho New York Telephone Company or its predecessor acquired 
the Avhole of Manhattan Island, and everything within thirty 
miles of the City Hall which lay north of the East river and 
east of the Hudson river. The New York and New Jersey Tele- 
phone Company acquired, in addition to a large part of the State 
of New Jersey, all of Staten Island and tong Island. The Buf- 
falo Bell, which was one of the very early subsiduary companies 
organized to do local exchange business, acquired a license from 
the parent company covering some territory in Pennsylvania and 
seven counties in western New York, including the coimties of 
Erie and Monroe. The Buffalo Bell, starting with a capital 
stock of $30,000, increased from time to time, until it had an 
authorized capital stock of $10,000,000, and an outstanding capi- 
tal stock of $8,122,700 when its proper.ty was purchased 
by the New York Telephone Company during the year 
1909, at a valuation which yielded to its shareholders 9*3^2 per 
cent, of the par value of the holdings. At this time, however, 
the New York Telephone Company was the owner of the greater 
part of the stock of the company and was in a position to dictate 
•the sale of the property of the Buffalo Bell to it upon its own 
terms. Beginning with the two or three years after the estab- 
lishing of the business of the Buffalo Bell, it paid a dividend 
of 6 per cent, per annum upon its stock up to the time of the 
sale of its property before referred to, and on one occasion paid 
a stock dividend of 100 per cent. It also paid' for some extensions 
and betterments out of its earnings. The policy of the Bell Tele- 
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phone Company in granting licenses to small companies to operate 
under its patent, local exchange business, was to take in payment 
fpr the license a large percentage of the capital stock of the local 
company, and also to make a contract with the local company 
which was perpetual, by the terms of which the Bell Telephone 
Company supplied the local company with telephone instruments 
and kept them in repair, and in return received a percentage, 
usually 4Mj per cent, of the gross receipts of the operating 
company. The business continued to expand and more capital 
was needed by many of the local companies, as the amount orig- 
inally paid in was usually insufficient to take care of the business 
and its natural growth, and as the operating companies required 
more capital this was largely furnished by the Bell Telephone 
Company or the American Telephone and Telegraph Company, 
and as security it took bonds of the operating company or had 
the stock increased and took the stock, so that at the end of 
twenty years the Bell interests were practically in control of every 
local company operating an exchange under license from the 
owners of the Bell patents. The first successful long distance 
line was built by the Bell Telephone Company about the year 
1884, connecting New York and Boston, Massachusetts. After 
the construction of this line there was formed the American Tele- 
phone and Telegraph Company for the purpose of doing the long 
distance business, and to that company was granted by the Bell 
Telephone Company the exclusive right to do a long distance 
telephone business and connect up the various exchanges, being 
the rights which had been retained by the Bell Telephone Com- 
pany in granting local exchange license. 

At about this time there was formed the American Bell Com- 
pany with a capital of $6,000,000. This acquired the plant, 
rights and patents and all property of every kind belonging to 
the original Bell Telephone Company and issued to the stockhold- 
ers of the original Bell Telephone Company five shares of its stock 
for every share of stock of the original company. Thereafter the 
American Bell Telephone Company carried on the business within . 
the United States, of the old Bell Company and the original asso- 
ciation. The American Bell Company continued in business until 
about 1899 when it was acquired by the American Telephone and 
Telegraph Company. The American Bell Telephone Company is 
still in existence as a body corporate. The American Bell Tele- 
phone Company was formed several years before the formation of 
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the American Telephone and Telegraph Company and probably 
about 1880. Prior to the year 1909, the so-called Bell telephone 
system, so far as the same affects the State of New York, con- 
sisted of the Buffalo Bell occupying the western part of the State 
of New York and a portion of Pennsylvania, the New York and 
Pennsyhania Telephone and Telegraph Company operating the 
southern counties of New York State adjoining the Pennsylvania 
line and the northdrn counties of Pennsylvania, the Empire 
State Telephone Company occupying that part of the State lying 
between the central and western portion including the counties of 
Oswego and Cayuga in its territory, the Central New York 
Telephone and Telegraph Company having for its territory an 
irregular stretch of country extending from Canada on the north, 
southerly to the territory of the New York and Pennsylvania Com- 
pany, the eastern part of the .State was occupied by the Hudson 
River Telephone Company with the exception of a small territory 
east of Lake George which was served by the New England Tele- 
phone Company, and the lower part of this State was served as 
before stated by the New York Telephone Company and the New 
York and New Jersey Telephone Company, both of which operated 
lines extending beyond the borders of the State of New York. By 
means of mergers in some cases, and sale of the entire property of 
the corporation in other cases, a practical consolidation of all of 
these companies was made during the year 1909, so that at the 
present time the entire Bell system of telephone exchanges and 
toll lines within the State of New York are owned by the New 
York Telephone Company with the exception of the little territory 
controlled by the New England Telephone Company and with the 
exception of some small exchanges which are controlled by that 
company through a stock control. There should also be excepted 
the long distance lines which belong to the American Telephone 
and Telegraph Company. In the course of this consolidation iand 
merger no capital stock securities were issued on account of the 
merger, but on the contrary it is claimed by representatives of the 
New York Telephone Company that one of the results of the 
consolidation was a reduction in the outstanding capital stock 
securities representing the properties brought together, of about 
$8,000,000. The entire capital stock of the New York Telephone 
Company is owned by the American Telephone and Telegraph 
Company and in the same hands rests the control of the Empire 
City Subways, owned by the Empire City Subway Company, a 
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corporation appearing to have the exclusive right to build conduits 
and wire ducts underneath the streets in the city of New York and 
through this exclusive right, or very largely through this ex- 
clusive right, the New York Telephone Company maintains an 
absolute monopoly of the telephone business in* New York city. 
The American Telephone and Telegraph Company also by being 
the largest individual owner of stock in the Western Union Tele- 
graph Company has control of that company. The earnings of 
the New York Telephone Company have in the past been very 
large and will undoubtedly continue to be large so far as the New 
York city investment is concerned. Some parts of the Bell system 
within the State of New York have in the past yielded little, if 
any, profit and some parts of it have doubtless been operated at a 
loss. 

The following schedules show the dividends which have been 
paid during the past ten years or more by the American Telephone 
and Telegraph Company, The New York Telephone Company, the 
New York and New Jersey Telephone Company, the New York 
and Pennsylvania Telephone and Telegraph Company, the Buffalo 
Bell Telephone Company, the Empire State Telephone Company, 
the Central New York Telephone and Telegraph Company and the 
Hudson Eiver Telephone Company : 

New Yokk Telephone Company Copy of Answer to Ques- 
tion 12 — Re Dividends 

Cash 
Authorized. Paid Amount. Per cent. 

Oct. 29, 1896 Oct. 30, 1896 $720, 000 00 ^V^ 

Jan. 13, 1897 Jan. 15, 1897 240, 000 00 1^ 

Apr. 1, 1897 Apr. 16, 1897 240, 000 00 1^ 

July 1, 1897 July 15, 1897 240, GOO GO 1^ 

Oct. 7, 1897 Oct. 15, 1897 240, 000 00 li/^ 

Jan. 6,1898 Jan. 15,1898 240,000 00 IYq 

Apr. 7,1898 Apr. 15,1898 240,000 00 ly^ 

July 7, 1898 July 15, 1898 240, 000 00 1^ 

Oct. 6, 1898 * Oct. 15, 1898 240, 000 00 U/^ 

Jan. 16, 1899 Jan. 15, 1899 240, 000 00 1Y> 

Apr. 13,1899 Apr. 15,1899 240,000 00 I14 

July 6, 1899 July 15, 1899 240, 000 00 P^ 

Oct. 9, 1899 Oct. 16, 1899 240, 000 00 ly^ 

Jan. 4, 1900 Jan. 15, 1900 240, 000 00 ly^ 

Apr. 5,1900 Apr. 14,1900 240,000 00 IMi 

Apr. 12,1900 Apr. 14,1900 '240,000 00 ly^ 

Oct. 18,1900 Oct. 19,1900 900,000 00 l^ 

(Two quarterly dividends.) 

Jan. 3, 1901 Jan. 15, 1901 450, 000 00 ly^ 

Apr. 4,1901 Apr. 15,1901 450,000 00 U^ 

June 26,1901 July 15,1901 450,000 00 1^^ 

Oct. 7,1901 Oct. 15,1901 450,000 00 1^^ 

Jan. 2, 1902 Jan. 15, 1902 450, 000 00 ly^ 
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Authorized 


Apr. 


3,1902 


July 


9,1902 


Oct. 


2,1902 


Dec. 


30, 1902 


Apr. 


2, 1903 


July 


2,1903 


Oct. 


1,1903 



Jan. 
Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

June 

Sept. 

Jan. 

Apr. 

June 

Sept. 



7,1904 
7, 1904 
7,1904 

6. 1904 
5,1905 
6,1905 
6,1905 

5. 1905 
4,1906 
5,1906 
5,1906 
4,1908 
3, 1907 
4,1907 
5, 1907 

3. 1907 
2,1908 

8. 1908 
24, 1908 

23. 1908 
6,1909 

13. 1909 
23, 1909 
29, 1909 



Cash 

Paid Amount. Per cent. 

Apr. 15,1902 $450,000 00 1% 

July 16,1902 450,000 00 1% 

Oct. 16, 1902 450, 000 00 1% 

Dec. 31, 1902 "... 760, 000 00 1% 

Apr. 16, 1903 750, 000 00 1% 

July 15,1903 750,000 00 1% 

Oct. 15, 1903 750. QUO 00 1 Vi 

(Ihiring the above period, i. e., be- 
tween the year 1896 and the year 
1904 extra dividends aggregating 
$4,000,000 were declared and paid 
in cash.) 

Jan. 15,1904 750,000 00 m 

Apr. 15, 1904 750, 000 00 IV, 

July 15,1904 750,000 00 1^ 

Oct. 15,1904 750,000 00 l^^j 

Jan. 16, 1905 750, 000 00 1 U^ 

Apr. 15, 1905 750. 000 00 1 Uj 

July 15, 1905 750, 000 00 1 Uj 

Oct. 15, 1905 750, 000 00 1 t,j 

Jan. 15, 1906 750. OOO 00 1 ^^j 

Apr. 16, 1906 750, 000 00 m 

July 16, 1906 750. OOO 00 1 ^i 

Oct. 15, 1906 750, 000 00 IV, 

Jan. 15, 1907 750, 000 00 1% 

Apr. 15, 1907 750, 000 00 m 

July 15, 1907 750, 000 00 IVj 

Oct. 15, 1907 750, 000 00 1 Vj 

Jan. 15, 1908 750, 000 00 V/j 

Apr. 15,1908 750,000 00 1% 

July 15,1908 :.. 750,000 00 IV2 

Oct. 15,1908 750,000 00 1% 

Jan. 15,1909 760,000 00 1% 

Apr. 15,1909 750,000 00 1% 

July 15, 1909 750, 000 00 1 Vj 

Oct. 10, 1909 1, 000, 000 00 2 



THE NEW YORK ATSTD NEW JERSEY TELEPHONE 

COMPANY 



Outstanding 

End of year capital stock 

1883 $2, 400, 000 00 

1884 2, 400, 000 00 

1885 2, 40O, 000 00 

1886 2, 400, 000 00 

1887 2, 400, 000 00 

1888 2, 400, 000 00 

1889 2, 400, 000 00 

1890 2, 535, 000 00 

1891 2, 535, 000 00 

1892 2, 535, 000 00 

1893 2, 535, 000 00 

1894 3, 000, 000 00 

1895 3, 100, 000 00 

1896 3, 723, lOO 00 

1897 4, 191, 100 00 

1898 4, 662, 400 00 



Dividends paid 
A, 



Rate Amount 

3 $72, 000 00 

4^ 108,000 00 

4* 108, 000 00 

6 144, 000 00 

6 144,000 00 

6 144, 000 00 

6 144, 000 00 

6 150, 075 00 

6 158, iOO 00 

6 152, 100 00 

6 152, 100 00 

7 190, 190 00 
7 215, 125 00 
7 253, 363 00 
7 272,420 00 
7 315,622 00 
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Outstanding 

End of year capital stock 

1899 $6,000,000 00 

1900 7, 500, 000 00 

1901 9, 375, 000 00 

1902 11, 430, 100 00 

1903 12, 520, 000 00 

1904 13, 770, 100 00 

1905 16, 578, 700 00 

1906 18, 930, 500 00 

1907 25, 235, 000 00 

1908 25, 235, 000 00 

1909 (9 mos.) ...30,247,500 00 



Dividends paid 

> 



t 

Rate 

7 

i 

7 
7 
7 
7 
7 
7 
7 
7 
7 



Amount 



$398, 

490, 

616, 

707, 

852, 

962, 

1,034, 

1,272, 

1,687, 

1, 766, 

1,054, 



850 00 
650 00 
286 00 
627 00 
215 00 
088 00 
150 00 
797 00 
311 00 
275 00 
321 00 



]s'EW YORK AND pen:n;sylvaxta telepho:n^e and 

TELEGEAPH COMPANY. 



Memorandum of Dividends 



Declared 



Mar. 

June 

Sept. 

Dec. 

Mar. 

July 

Oct. 

Dec. 

Jan. 

Mar. 

June 

Oct. 

Dec. 

Apr. 

.liine 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

Apr. 

Oct. 

Dec. 

Mar. 

June 

Oct. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Mar. 

June 



14 
27 
26 
20 
27 

1 
10 
18 
26 
30 
29 
10 
28 
14 
29 
26 
19 
27 
28 
25 
18 
26 
25 

6 

30 
25 
24 

1 
30 
30 
20 
28 
28 
29 
28 
24 
27 



1883 
1883 
1883 
1883 
1884 
1884 
1884 
1888 
1887 
1887 
1887 
1887 
1887 
1888 
1888 
1888 
1888 
1889 
1889 
1889 
1889 
1890 
1890 
1890 
1890 
1891 
1891 
1891 
1891 
1892 
1892 
1892 
1892 
1893 
1893 
1894 
1894 



Payable 

Apr. 10 

July 10 

Oct. 10 

Jan. 10 

Apr. 10 

July 7 

Oct. 10 
Surrender 

July 15 



Rate 
Per 
Amount Cent. 



Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

tJan. 

Apr. 

July 

Apr. 

July 



15 
15 
15 
16 
16 
16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
16 
15 
15 
16 
16 



1883 

1883 .... 
1883.... 

1884 

l8o4 

1884 

1884 

of stock 
1887.... 
1887.... 
1887.... 
1887.... 

1888 

1888 

1888 

1888.... 
1889... . 

1889 

1889... . 
1889... . 
1890.... 
1890.... 
1890... . 

1890 

1891.... 
1891.... 
1891.... 
1891.... 

1892 

1892.... 

1892 

1892 

1893 

1893.... 

1893 

1894.... 
1894.... 



$9 
9 
9 
9 
9 
9 
9 
23, 
9 
8 
8 
8 
9 
9 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
9 
10 
10 
10 



750 
750 
700 
750 
750 
750 
750 
000 
750 
957 
957 
115 
020 
020 
131 
131 
141 
141 
141 
141 
141 
141 
141 
697 
775 
775 
775 

11 o 
550 
550 
550 
550 
060 
201 
875 
875 



00 
00 
00 
00 
OO 
00 
00 



iy2 

IVs 

iy2 
iy2 
1% 
1^ 
iy2 



00 special 

00 3 

00 21/4 

00 2^ 

00 2^4 

00 2% 

00 2^ 

00 2 

00 2 

00 2 

OO 2 

00 2 

00 -2 

00 2 

00 2 

00 2 

00 2 

00 2 

00 2 

00 2 

00 2 

00 2 

00 11^ 

00 \^ 

00 1% 

00 1% 

00 1% 

50 1% 

00 1% 

00 1% 
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Declared 



Sept. 

Jan. 

Mar. 

June 

Sept. 

Jan. 

Mar. 

June 

Sept. 

Jan. 

Mar. 

June 

Sept. 

Jan. 

Mar. 

June 

Sept. 

Jan. 

Mar. 

June 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

June 

Oct. 



27. 1894 
2, 1895 

25. 1895 
27, 1895 

26. 1895 

23. 1896 
26, 1896 
25, 1896 

24. 1896 

7. 1897 

25. 1897 
30, 1897 

30. 1897 

6. 1898 

31. 1898 
30, 1898 

29. 1898 

5. 1899 

30. 1899 

28. 1899 
5, 1899 
5,1900 

15. 1900 
6,1900 

12. 1900 

11. 1901 
12, 1901 
25, 1901 
14, 1901 



Payab 
Oc?t. 15 



Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 



Apr. 

July 

OctI 

Jan. 

Apr. 

July 

Oct. 



15 
16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 



Sept. 15 
Jan. 15 



15 
15 
15 
15 
15 
15 
15 



e Amount 

1894 $10,875 

1895 10,920 

1895 10, 954 

1895 10,954 

1895 10,972 

1896 10,995 

1896 10,995 

1896 10,995 

1896 10,995 

1897 10,995 

1897 10, 995 

1897 11,250 

1897 11,260 

1898 12,304 

1898 12,304 

1898 13,500 

1898 13,500 

1899 13,600 

1899 15,000 

1899 15,000 

1899 15,000 

1900 15,000 

1900 15,000 

1900 15,000 

1900 15,000 

1901 15,000 

1901 10, 000 

1901 10, 000 

1901 10,000 





Rate 




Per 


Cent. 


00 


iy2 


00 


lya 


50 


iy2 


50 


iy2 


60 


1V2 


00 


iy2 


00 


1% 


00 


l¥2 


00 


1V2 


00 


iy2 


00 


1V2 


00 


iy2 


00 


1% 


50 


1% 


50 


1% 


00 


iy2 


00 


iy2 


00 


iy2 


00 


11/2 


00 


iy2 


00 


iy2 


00 


1% 


00 


1% 


00 


iy2 


00 


•ly^ 


00 


1% 


00 


1 


00 


1 


00 


1 



THE BELL TELEPHONE COMPANY OF BUFFALO 



Date declared 



Aug. 

Nov. 

Feb. 

May 

Aug. 

Xov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Dec. 

Feb. 

May 

Aug. 

Nov. 
Mar. 
June 



12. 1881 
14, 188 i 

13. 1882 
15, 1882 
14, 1882 

13. 1882 

12. 1883 
22, 1883 
13, 1883 

12. 1883 

11. 1884 
12, 1884 
11, 1884 
17, 1884 

15. 1884 
16, 1585 

18. 1885 

17, 1885 

16. 1885 

15. 1886 
21, 1886 



Statement of Dividends 



Date Paid. 



Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Oct. 

Dec. 

Jan. 

Mar. 

June 

Sept. 

Dec. 

Apr. 
July 



1. 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 



Rate 
Per Cent. 

1881 ly. 

1881 2 

1882 2 

1882 IV2 

1882 li/L» 

1882 IV2 

1883 IVj 

1883 IV2 

1883 IV2 

1883 IVii 

1884 ly- 

1884 IV2 

1884 iy2 

1884 11/2 

1885 sto€k 

1885 IV2 

1885 IV2 



1885, 

1885 
1886 
1886. 



IMj 

iy2 

IV2 
IV2 



Amount of 
dividend. 

$4,500 00 
6,000 00 
6,000 00 
4, 500 00 
4, 500 00 
4,500 00 
4, 500 00 
4, 50O 00 
d,016 00 
5,016 00 
5,016 00 
5,016 00 
5,016 00 
5,016 00 

31,400 00 
5,850 00 
d, 850 00 

(5,850 00 

) 2, 040 00 
6, 850 00 
9,000 00 
9,000 00 
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[Senate 



Date declared 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec' 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Dec. 

Mar. 

June 

Sept. 

Dec. . 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Sept. 

Dec. 

Jan. 

Mar. 

June 

Sept. 

Dec. 

Mar. 



Date Paid. 



13 


,1886 


13 


,1886 


14 


,1887 


13 


,1887 


12 


,1887 


12 


,1887 


12 


,1888 


11 


,1888 


17, 


.1888 


17, 


,1888 


11 


,1889 


21 


,1889 


19 


,1889 


23, 


,1889 


17 


,1890 


16 


,1890 


22 


,1890 


15 


,1890 


16 


,1891 


15 


,1891 


14, 


1891 


14 


,1891 


14, 


,1892 


13, 


,1892 


12, 


1892 


12, 


1892 


13, 


,1893 


12 


,1893 


23 


,1893 


11. 


,1893 


12, 


1894 


18, 


1894 


17, 


1894 


18, 


1895 


17, 


1895 


16, 


,1895 


16 


,1895 


16, 


,1896 


15 


,1896 


26, 


1896 


14, 


,1896 


15, 


1897 


14 


,1897 


20 


,1897 


13, 


1897 


14 


,1898 


13, 


1898 


26, 


1898 


12, 


1898 


13 


,1899 


12 


,1899 


25 


,1899 


11 


,1899 


15 


,1900 


12 


,1900 


18 


,1900 


17 


,1900 


21 


,1900 


11 


,1901 



{ 



Oct. 
Jan. 
Apr. 
July 
Oct 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
Julv 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Jan. 
Apr. 
July 
Oct. 
Jan. 
Apr. 



o. 



1886 

1887 

1887 

1887 

1887 

1888 

1888 

1888 

1888 

1889 

1889 

1889 

1889 

1890 

1890 

1890 

1890 

1891 

1891 

1891 

1891 

1892 

1892 

1892 

1892 

1893 

ims 

1893 

1893 

1894 

1894 

1894 

1894 

1895 

1895 

1895 

1895 

1896 

1896 

1896 

1896 

1897 

1897 

1897 

1897 

1898 

1898 

1898 

1898 

1899 

1899 

1899 

1899 

1900 

1900 (stock) 

1900 

1900 

1900 

1901 

1901 



Rate 
Per Cent. 

Ms 

V2 



Amount of 
dividend. 



V2 

V2 
1/2 
V2 
1/2 
V2 
1/2 
1/2 
V2 
1/2 
V2 
1/2 

00 

1/2 
7^2 
1/2 
1/2 
1/2 



$9 
9 

9 
9 
9 
9 
9 
9 
10 
10 
10 
10 
10 
10 
10 
12 
12 
12 
13 
13 
14 
15 
15 
15 
15 
15 
15 
15 
15 
16 
16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
16 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
15 
1,000 
33 
37 
41 
45, 
52, 



000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
312 00 
384 00 
153 50 
272 00 
318 60 
363 60 
377 00 
407 00 
8£4 00 
000 00 
000 OO 
039 00 
500 00 
500 00 
186 60 
000 OO 
000 00 
000 00 
000 OO 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 OO 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
000 00 
793 50 
536 00 
241 00 
000 OO 
951 50 
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Date declared 


Date Pai 


June 


17, 1901 


July 




Sept. 


16, 1001 


Oct. 




Dec. 


16, 1901 


Jau. 




Mar. 


17, 1902 


Apr. 




June 


16, 1902 


July 




Sept. 


15,1902 


Oct. 




Dec. 


15, 1902 


Jan. 




Mar. 


16, 1903 


Apr. 




June 


16, 1903 


July 




Sept. 


14, 1903 


Oct. 




Dec. 


14, 1903 


Jan. 




Mar. 


14, 1904 


Apr. 




June 


13,1904 


July 




Sept. 


24, 1904 


Oct. 




Dec. 


12, 1904 


Jan. 




Mar. 


15, 1905 


Apr. 




June 


16,1905 


July 




Sept. 


18, 1905 


Oct. 




Dec. 


11, 1905 


Jan. 




Mar. 


12, 1906 


Apr. 




June 


18,1906 


July 




Sept. 


17, 1906 


Oct. 




Dec. 


17,1906 


Jan. 




Mar. 


18, 1907 


Apr. 




June 


17, 1907 


July 




Sept. 


16, 1907 


Oct. 




Dec. 


16, 1907 


Jan. 




Mar. 


16, 1908 


Apr. 




June 


15, 1908 


July 




Sept. 


14, 1908 


Oct. 




Dec. 


14, 1908 


Jan. 




Mar. 


15, 1909 


Apr. 




June 


21, 1909 


July 




Sept. 


20,1909 


Oct. 


15, 



1901 

1901, 

1902 

1902. 

1902, 

1902, 

1903. 

1903. 

1903, 

1903. 

1904. 

1904. 

1904. 

1904. 

1905. 

1905. 

1905. 

1905. 

1906. 

1906. 

1906. 

1906. 

1907. 

1907. 

1907. 

1907. 

1908, 

1908. 

1908. 

1908. 

1909. 

1909. 

1909 

1909. 



Rate 


Amount of 


Per Cent. 


dividend. 


U- 


$55,665 00 


1^ 


59, 778 00 


IMs 


67,939 50 


1^ 


71,637 00 


I^ 


75,000 00 


1% 


75, 000 00 


1^2 


75,000 00 


IV2 


80, 839 50 


1% 


81, 333 00 


IV2 


81, 370 50 


IV2 


81,601 50 


IV2 


81, 730 00 


IV2 


81, 804 00 


IV2 


81, 834 00 


IV2 


82, 500 00 


1% 


90, 750 00 


IV2 


90, 760 00 


IV2 


90, 750 00 


iy2 


90, 760 00 


iy2 


108, 900 00 


1^2 


108, 900 00 


1% 


108, 900 00 


1% 


108, 900 00 


1% 


108, 900 00 


1V2 


121, 833 00 


1% 


121, 840 50 


1% 


121,840 50 


1% 


121, 840 50 


IVa 


121, 840 50 


W2 


121,840 50 


IV2 


121,840 50 


IV2 


121,851 00 


IV2 


121,851 00 


\y-2 


121,851 00 



THE EMPIEE STATE TELEPHOIS^E AXD TELEGRzVPIl 

COMPANY 

ilEMORA:?fDUM OF DIVIDENDS 



'able. Amount. 

25,1881 $750 00 

1, 1882 750 00 

1,1882 825 00 

22. 1882 2,275 00 

6, 1882 975 00 

15. 1883 975 00 

'>3, 1883 1, 170 00 

1. 1883 1.950 00 

15, 1883 1,950 00 

2.1884 3,900 00 

17,1884 1,462 50 

21, 1884 1,950 00 

20,1884 2, 181 00 

20,1885 :.. 2,340 00 

1,1885 2,600 00 

31, 1885 2.600 00 

1, 1885 1,092 00 



Declared. 


P 


Nov. 


3, 1881 


Nov. 


Feb. 


18, 1882 


Mar. 


Apr. 


28, 1882 


May 


Aug. 


17, 1882 


Aug. 


Oct. 


31, 1882 


Nov. 


Mar. 


3, 1883 


Mar. 


Apr. 


21, 1883 


Apr. 


July 


17, 1883 


Aug. 


Oct. 


13, 1883 


Oct. 


Dec. 


24, 1883 


Jan. 


Apr. 


17, 1884 


Apr. 


July 


16, 1884 


July 


Oct. 


14, 1884 


Oct. 


Feb. 


16, 1885 


Feb. 


May 


30, 1885 


June 


Aug. 


12, 1885 


Aug. 


Nov. 


11, 1885 


Dec. 



Rate 


Per Cent 


IV2 
1^2 


3 


iVa 


iMi 
21 ^ 

2 


4 


1^4 
2 


2 


2 


2 


2 


84/100 
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[Senate 



Declared. 



Nov. 

Oct. 

Jan. 

Apr. 



11 
13 
12 



July 


14, 


1887 


Oct. 


12, 


1887 


Jan. 


11, 


1888 


May 


1, 


1888 


July 


10, 


1888 


Oct. 


17, 


1888 


Jan. 


16, 


1889 


Apr. 


17, 


1889 


July 


17, 


I88;i 


Oct. 


16, 


1889 


Jan. 


15, 


1890 


Apr. 


16, 


1890 


July 


16, 


1890 


Oct. 


15, 


1890 


Jan. 


14, 


1891 


Apr. 


15, 


1891 


July 


15, 


1891 


Oct. 


14, 


1891 


Jan. 


13, 


1892 


Apr. 


14, 


1892 


July 


13, 


1892 


Oct. 


13, 


1892 


Jan. 


11, 


1893 


Apr. 


1, 


1893 


Aug. 


2, 


1893 


Nov. 


1, 


1893 


Feb. 


9, 


1894 


July 


11, 


1894 


Oct. 


17, 


1894 


Jan. 


16, 


1895 


May 


1, 


1895 


July 


17, 


1895 


Oct. 


16, 


1895 


Jan. 


15, 


1896 



188.> 
1886 
1887 



1887 



Payable. Amount. 

Dec. 1, 1885 $2, 000 00 

Nov. 1,1886 3,500 00 

Jan. 15, 1887 3, 217 50 

Apr. 15, 1887 3, 397 50 

July 20,1887 3,397 50 

Oct. 15, 1887 3,397 50 

Jan. 16. 1888 3, 397 50 

May 2,1888 3,397 50 

July 19, 1888 3, 055 00 

Oct. 18, 1888 3, 055 00 

Jan. 22, 1889 3, 055 00 

Apr. 18, 1889 3, 055 00 

July 19, 1889 3, 055 00 

Oct. 18, 1889 3, 055 00 

Jan. 15, 1890 3, 055 00 

Apr. 16, 1890 3, 055 00 

July 17, 1890 3, 055 00 

Oct. 16, 1890 3,055 00 

Jan. 19, 1891 3, 055 00 

Apr. 16, 1891 2, 370 00 

July 18,1891 2,370 00 

Oct. 20, 1891 2,370 00 

Jan. 20, 1892 2, 370^00 

Apr. 15, 1892 3, 000 00 

July 15, 1892 3, 000 00 

Oct. 15, 1892 3, 000 00 

Jan. 12, 1893 3, 000 00 

Apr. 15, 1803 3, 000 00 

Aug. 2, 1893 3, 000 00 

Nov. 2, 1893 3, 000 00 

Feb. 10, 1894 3, 000 00 

Julv 16, 1894 3, 000 00 

Oct. 18,1894 3,000 00 

Feb. 1, 1895- 3, 000 00 

May 2,1895 2, 000 00 

July 17, 1895 2.000 00 

Oct. 16, 1895 2, 000 00 

Jan. 15, 1896 2, 000 00 



. Kate 
Per Cent. 

1 
$3 00 per share 



1% 

Vs 

1% 



(. 



»< 



it 



on $192, 000 
on 129, 000 
on 200, 000 
on 137,000 



(k 



it 



(t 



a 



n 



a 



a 



[ 


% 


on $200,000 


[ 


1% 


on ] 


137, 000 




ti 


« 


it 




it 


« 


(t 




a 


a 


ti 




« 


it 


tt 




{i 


it 


a 




Si 


ti 


a 




u 


it 


<* 




ti 


i( 


a 




a 


it 


ti 




(t 


it 


it 


( 


hit 


on $200,000 


( 


1 


on ] 


L37, 000 




{( 


it 


ti 




(( 


ti 


ft 




(t 


1% 

IV2 
1% 

n^ 

1V2 

1^ 

1V2 

1% 

1V2 

1^ 

1 

1 

1 

1 


ti 



CENTRAL NEW YORK TELEPHONE AND TELEGRAPil 

COMPANY 

Memor.vxdum of Dividends 

Payable. 

Apr. 16, 1883 

Julv 3, 1883 

Oct. 15,1883 

Jan. 15, 1884 

Apr. 15, 1884 

July 15,1884 

Oct. 15,1884 



Declared. 


Apr. 


14, 


1883 


June 


14, 


1883 


Oct. 


3, 


1883 


Dec. 


15, 


1883 


Apr. 


10, 


1884 


July 


12, 


1884 


Oct. 


9, 


1884 





Rate. 


Amount. 


Per cent 


$4, 500 00 


1^ 


4,500 


00 


1% 


4,725 


00 


1% 


4,875 


00 


1% 


4,875 


00 


11^ 


4,875 


00 


1% 


4,875 


00 


1% 
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Declared. 


Payable. 


Jan. 


8, 1885 


Jan. 


15, 1885 


Jan. 


15, 1887 


Jan. 


15, 1887 


Apr. 


■8, 1887 


Apr. 


16, 1887 


Oct. 


11, 1887 


Oct. 


15, 1887 


Jan. 


17, 1888 


Jan. 


19, 1888 


Apr. 


17,1888 


Apr. 


21, 1888 


July 


17, 1885 


July 


19, 1888 


Oct. 


16, 1885 


Nov. 


1, 1888 


Jau 


16, 1889 


Feb. 


1, 1889 


Apr. 


16, 1889 


May 


1, 1889 


July 


16, 1889 


Aug. 


1, 1889 


Oct. 


15, 18S9 


Nov. 


1, 1889 


Jan. 


14. 1890 


Feb. 


1, 1890 


Apr. 


17, 1890 


May 


1, 1890 


July 


17, 1890 


Aug. 


1, 1890 


Oct. 


16, 1890 


Nov. 


1, 1890 


Jan. 


15, 1891 


Feb. 


2, 1891 


Apr. 


16, 1891 


May 


1, 1891 


July 


16, 1891 


Aug. 


1, 1891 


Oct. 


15, 1891 


Nov. 


2, 1891 


Jan. 


14, 1892 


Feb. 


1, 1892 


Apr. 


14, 1892 


May 


2, 1892 


July 


22, 1892 


Aug. 


1, 1892 


Oct. 


13, 1892 


Nov. 


1, 1892 


Jau. 


19, 1893 


Feb. 


1, 1893 


Apr. 


20, 1893 


May 


1, 1893 


July 


28, 1893 


Aug. 


1, 1893 


Oct. 


23, 1893 


Nov. 


1, 1893 


Jan. 


15, 1894 


Feb. 


1, 1894 


Apr. 


19, 1894 


May 


1, 1894 


June 


14, 1894 


Aug. 


1, 1894 


Oct. 


18, 1S94 


Nov. 


1, 1894 


Jan. 


25, 1895 


Feb. 


1, 1895 


Apr. 


18, 1895 


May 


1, 1895 


July 


17, 1895 


Aug. 


1, 1895 


Oct. 


17, 1895 


Nov. 


1, 1895 


Jan. 


18, 1896 


Feb. 


1, 1896 


Apr. 


28, 189G 


Mav 


1, 1896 


July 


20, 1896 


Aug. 


1, 1896 


Oct. 


15, 1896 


Nov. 


2, 1896 


Jan. 


14, 1897 


Feb. 


1, 1897 


Apr. 


22, 1897 


May 


1, 1897 


July 


15, 1897 


Aug. 


2, 1897 


Oct. 


21, 1897 


Nov. 


1, 1897 


Jan, 


20, 1898 


Feb. 


1, 1898 


Apr. 


14, 1898 


May 


2, 1898 


July 


14, 1898 


Aug. 


1, 1898 


Oct. 


20, 1898 


Nov. 


1, 1898 


Jan. 


18, 1899 


Feb. 


1, 1899 


Apr. 


20, 1899 


May 


1,1899 


July 


13, 1899 
19, 1899 


Auir. 
Nov. 


1, 1899 


Oct. 


1, 1899 


Jan. 


16, 1900 


Feb. 


1, 1900 


Apr. 


20,1900 


May 


1, 1900 


Feb. 


20, 1900 


Aug. 


1, 1900 


Oct. 


19, 1900 


Nov. 


1,1900 


Jan. 


19, 1901 


Feb. 


1, 1901 


Apr. 


17, 1901 


May 


1,1901 


^uly 


18. 1901 


Aug. 


1, 1901 


Jan. 


20, 1902 


Feb. 


1, 1902 





Rate 


Amount. 


Per cent. 


$4,875 


00 


iy2 


8,000 


00 


2 


8,000 


00 


2 


6,879 


00 


iy2 


6,879 


00 


1% 


6,879 


00 


1% 


6,937 


00 


1% 


6,937 


00 


1% 


6,960 


00 


1% 


6,960 


00 


1% 


6,960 


00 


1% 


6,960 


00 


iy2 


6,960 


00 


1% 


6,960 


00 


1% 


6,960 


00 


1% 


11,600 00 


2% 


9,280 


00 


2 


9,200 


00 


2 


10,000 


00 


2 


10, 000 


00 


2 


10, 000 00 


2 


10, 000 


00 


2 


10, 000 00 


2 


5,000 


00 


1 


7,500 


00 


iy2 


7,500 


00 


1% 


7, 500 00 


1% 


7,500 


00 


1% 


7,500 


00 


1% 


7,500 


00 


1% 


7,500 


00 


iy2 


7,500 


00 


1% 


7,600 


00 


1% 


7,500 


00 


1% 


7,500 


00 


1% 


7,500 


00 


1% 


7, 500 00 


1% 


7,500 


00 


1% 


12, 500 


00 


2% 


7,500 


00 


iy2 


7,500 


00 


iy2 


7,500 


00 


iy2 


7,500 


00 


iy2 


7, 500 


00 


iy2 


7,500 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


iy2 


9,000 


00 


IVj 


9,000 


00 


1^ 


10, 000 


00 


iy2 


10, 000 


00 


1¥2 


10, 000 


00 


1V2 


9,615 


00 


1 
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HUDSON EIVER TELEPHONE COMPANY 



Declared. 



Dec. 

Apr. 

July 

Oct. 

Apr. 

July 

Oct. 

Jan. 

Mar. 

June 

Oct. 

Jan. 

Mar. 

June 

Sept. 

Dec. 

Mar. 

June 

Oct. 

Dec. 

Mar. 

June 

Oct. 

Dec. 

Mar. 

July 

Oct. 

Jan. 

Jan. 

Apr. 

July 

Oct. 

Dec. 

Apr. 

July 

Oct. 

Dec. 

Dec. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

Julv 

Oct. 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 

June 



13. 1883 

1. 1884 

14. 1884 

15. 1884 

10. 1885 
10,1885 

7. 1885 
8,1886 

25. 1886 
24, 1886 

12. 1886 

6. 1887 

31. 1887 
30, 1887 
22, 1887 

22. 1887 

22. 1888 
28, 1888 

4. 1888 

20. 1888 

28. 1889 
27, 1889 
11, 1889 

19. 1889 

27. 1890 

15. 1890 

15, 1890 

14. 1891 
26, 1893 
29, 1893 
13, 1893 
26, 1893 

28. 1893 

19. 1894 
19, 1894 
18, 1894 

20. 1894 

20, 1894 

18. 1895 
18, 1895 

17. 1895 

16. 1896 
16, 1896 

16, 1896 
15, 1896 

21, 1897 
15, 1807 
15,1897 
21. 1897 
20. 1898 
21, 1898 

21. 1898 
20, 1898 

19. 1899 
20, 1890 
15, 1893 



Memorandum of Dividends 

Payable. Amount. 

Jan. 1, 1884 $18, 725 00 

Apr. 10, 1884 18, 725 00 

July 15, 1884 18, 725 00 

Oct. 15, 1884 10, 735 00 

Apr. 15, 1885 16, 342 50 

July 15, 1885 16, 349 87 

Oct. 15,1885 16,558 12 

Jan. 25, 1886 16, 807 87 

Apr. 15, 1886 17, 244 37 

July 15, 1886 17, 397 37 

Oct. 15, 1886 17, 397 37 

Jan. 15, 1887 17, 397 37 

Apr. 15, 1887 17, 397 75 

July 15, 1887 17, 397 75 

Oct. 15, 1887 17, 403 75 

Jan. 14, 1888 17, 403 75 

Apr. 14, 1888 17, 403 75 

Julv 14, 1888 17, 403 75 

Oct 15, 1888 14, 503 13 

Jan. 15,1889 14,503 13 

Apr. 15,1889 14,503 13 

July 15,1889 14,503 13 

Oct. 15,1889 14,503 13 

Jan. 15, 1890 14, 503 13 

Apr. 15, 1890 8, 701 88 

July 15, 1890 8, 701 88 

Oct. 15, 1890 9, 301 25 

Jan. 15, 1891 8, 925 00 

Feb. 1, 1893 13, 387 50 

May 1, 1893 13, 387 50 

Aug. 1, 1893 13, 955 25 

Nov. 8, 1893 13, 955 25 

Feb. 1, 1894 13, 955 25 

May 1, 1894 13, 955 25 

Aug. 1, 1894 13, 955 25 

Nov. 1, 1894 13, 955 25 

Feb. 1, 1895 13, 955 25 

Feb. 1, 1895, extra 4, 651 75 

May 1, 1895 13, 955 25 

Aug. 1, 1895 13, 955 25 

Nov. 1, 1895 13, 955 25 

Feb. 1, 1896 18, 607 00 

May 1, 1896 18, 607 00 

Aug. 1, 1896 18, 607 00 

Nov. 1, 1896 18, 607 00 

Feb. 1, 1S97 18, 607 00 

May 1, 1897 18, 607 00 

Aug. 2, 1897 18, 607 00 

Nov. 1, 1897 18, 607 00 

Feb. 1, 1898 18, 607 00 

May 2, 1898 18, 007 00 

Aug. 1, 1898 18, G07 00 

Nov. 1, 1898 18, 607 00 

Feb. 1, 1899 18, 607 00 

May 1, 1899 23, 2.58 75 

July 1, 1899 23. 258 75 



Rate 
Per cent. 

1% 

1% 
1% 
1 

1% 
1% 
1% 
IV2 
1% 
1% 
1% 
1% 
1% 
1% 

iy2 
1^ 
1^ 
1% 

1% 
1% 
1^ 
1^ 
1^ 
% 
% 
% 
V2 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 
% 



V4. 
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Declared. 


P 


^ayal 


Oct. 


19, 1899 


Nov. 




Jan. 


18, 1900 


Feb. 




Apr. 


19, 1900 


May 




July 


19,1900 


Aug. 




Oct. 


18, 1900 


Nov. 




Jan. 


17, 1901 


Feb. 




Apr. 


18, 1901 


May 




July 


18, 1901 


Aug. 




Oct. 


17, 1901 


Nov. 




Jan. 


16,1902 


Feb. 




Apr. 


17, 1902 


May 




July 


17, 1902 


Aug. 




Oct. 


17, 1902 


Nov. 




Jan. 


16, 1903 


Feb. 


2, 


Apr. 


17, 1903 


May 




July 


18, 1903 


Aug. 




Oct. 


17, 1903 


Nov. 


2, 


Mar. 


1904 


Apr. 


15, 


June 


1904 


July 


15, 


Sept. 


1904 


Oct. 


15, 


Dec. 


1904 


Jan. 


16, 


Mar. 


30, 1905 


Apr. 


15, 


June 


29, 1905 


July 


15, 


Sept. 


28, 1905 


Oct. 


16, 


Dec. 


28, 1005 


Jan. 


15, 


Mar. 


15, 1906 


Apr. 


16, 


June 


14, 1906 


July 


16, 


Oct. 


2, 1906 


Oct. 


15, 


Dec. 


12, 1906 


Jan. 


15, 


Mar. 


1907 


Apr. 


15, 


June 


1007 


July 


15, 


Sept. 


1907 


Oct. 


15, 



lie. Amount. 

1899 $25,000 

1900 25,000 

1900 25,000 

1900 *. 33,206 

1900 35,677 

1901 64, 219 

1901 35,677 

1901 35,677 

1901 40,113 

1902 48,136 

1902 48,136 

1902 49,067 

1902 54,198 

1903 54,198 

1903 58,599 

1903 68,599 

1903 58,599 

1904 58, 593 

1904 58,593 

1904 58,593 

1905 58,593 

1905 58,593 

1905 58,59a 

1905 58,648 

1906 58,648 

1906 58,648 

1906 58,648 

1906 58,648 

1907 58,648 

1907 39,909 

1907 39,909 

1907 39,909 



Rate 


Per cent. 


00 


m 


00 


ly* 


00 


1% 


25 


1% 


50 


1% 


50 


2% 


50 


ly* 


50 


1% 


75 


ly* 


50 


1% 


60 


1% 


60 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


00 


1% 


50 


iy2 


50 


1% 


60 


1% 


50 


1% 


50 


iy2 


60 


1% 


00 


1 


00 


1 


00 


1 
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Schedule E. 

AMERICAN TELEPHONE AND TELEGRAPH 

COMPANY. 



Dividends. 



Authorized. 



Paid. 



May 
Aug. 
Sept. 
Dec. 


5, 
2, 

28, 
28, 


Mar. 


22, 


June 


14 


Oct. 


9, 


Dec. 


27, 


Mar. 


28, 


June 


27, 


Sept. 
Dec. 


26, 
18, 


June 


25, 


Sept. 
Dec. 


24, 
24, 


Mar. 


25, 


June 


24, 


Sept. 
Dec. 


23, 
23, 


Mar. 


24, 


July 
Oct. 


25, 
5, 


Dec. 


22, 


Mar. 


23, 


June 


20, 


Dec. 


28, 


Mar. 


22, 


June 


20, 


Sept. 
Dec. 


19, 
19, 


Mar. 


20, 


June 


19, 


Sept. 
Dec. 


16, 
18, 


^lar. 


15, 


,lune 


23, 


Sept. 
Dec. 


17, 
17, 


Mar. 


18, 


June 


15, 


Sept. 
Dec. 


16, 
16, 


Mar. 


16, 



1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 

,1893 
,1893 
,1893 
,1803 
,1894 

1394 
,1894 
,1894 
,1895 
, 1895 
,1895 
,1895 
,1896 
, 1890 
,1890 
,1897 
,1897 
,1897 
, 189r 

1898 
,1898 

1898 
,1898 
,1899 
,1899 
,1899 
,1900 
, 1900 
,1900 
,1900 
,1901 
, 1901 
,1901 
,1901 
,1902 

1902 
,1902 
, 1902 
,1903 
,1903 
,1903 
,1903 
,1904 



Rate per 
cent. 

No dividenl 



May 

Aug. 

Oct. 

Jan. 

Apr. 

Julv 

Oct'. 

Jan. 

Apr. 

Julv 

Oct. 

Jan. 

Julv 

Oct. 

Jan. 

Apr* 

July 

Oct. 

Jan. 

Apr. 

.lulv 

Oct'. 

Jan. 

Apr. 

Julv 

Dec. 

Mar. 

Julv 

Ocf. 

Jan. 

Apr. 

Julv 

Oct*. 

Jan. 

Apr. 

Jl 1 1 V 

Oct". 

Jan. 

Apr. 

July 

Oct. 

Jan. 

Apr. 



(4 



19 

21 

16 

15 

16 

16 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

25 

15 

16 

15 

15 

30 

31 

10 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 



1893. 

1893. 

1893. 

1894. 

1894, 

1894. 

1894, 

1895. 

1895 

1895. 

1895. 

1896 

1896. 

1896. 

1897. 

1897. 

1897. 

1897. 

1898. 

1898. 

1898. 

1898. 

1899. 

1899. 

1899. 

1899. 

1900. 



1900 

1900 

1901 

1901 

1901 

1901 

1902 

1902, 

1002, 

1902, 

1903. 

1903, 

1903 

1903 

1904 

1904 






V4 

V2 

y* 
y^ 
y^ 

y^ 
2y2 
y^ 
y^ 
y^ 
y^ 
y^ 
y* 

y^ 
y^ 
y* 
y^ 
y^ 

y^ 

2y4 
y^ 

2y4 
y2 
y4 
% 

2y4 
y2 

2y4 

V2 

2y4 



How paid. 



In cash 

4< 



« 
« 

« 
4C 
44 
(4 
44 
44 
44 
44 
4( 
44 
44 
44 
4( 
(4 
(4 
44 
t« 
4C 
(C 
44 
44 
44 
44 
(C 
44 
44 
(4 
44 
(( 
(C 
(( 
(( 
(( 
(( 
(C 

a 

4*. 
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Authorized. 


Paid. 


June 


15, 1904 


July 


15, 


Sept. 


21, 1904 


Oct. 


15, 


Dec. 


21, 1904 


Jan. 


16, 


Mar. 


15, 1905 


Apr. 


15, 


May 


31, 1905 


July 


15, 


Sept. 


20, 1905 


Oct. 


16, 


Dec. 


20, 1905 


Jan. 


15, 


Mar. 


20, 1906 


Apr. 


16, 


June 


20, 1906 


July 


16, 


Oct. 


2, 1906 


Oct. 


15, 


Dec. 


19, 1906 


Jan. 


15, 


Feb. 


20, 1907 


Apr. 


15, 


June 


4, 1907 


July 


15, 


Sept. 


17, 1907 


Oct. 


15, 


Dec. 


18, 1907 


Jan. 


15, 


Mar. 


10, 1908 


Apr. 


15, 


May 


19, 1908 


July 


15, 


Sept. 


15, 1908 


Oct. 


15, 


Dec. 


2, 1908 


Jan. 


15, 


Mar. 


16, 1909 


Apr. 


15, 


June 


15, 1909 


July 


15, 


Sept. 


21, 1909 


Oct. 


15, 



Rate per 

cent. 

1904 2% 

1904 1% 

1905 2% 

1905 IVa 

1905 2% 

1905 11^ 

1906 2M 

1906 IVa 

1906 21/4 

1906 2 

1907 2 

1907 2 

1907 2 

1907 2 

1908 2 

1908 2 

1908 2 

1908 2 

1909 2 

1909 2 

1909 2 

1909 2 



How paid. 
In cash. 



(( 

a 
(t 
a 
tc 
i( 
a 
ft 
ts 
({ 
« 
ft 
tc 
tt 
tt 
tc 

(C 

n 
tc 
<f 



tt 
<( 
(( 
it 
tt 
tt 
(f 
(( 
<r 
(( 
cc 
tt 
tt 
tt 
tt 
it 
tt 
ft 
tt 
ft 
tt 



Since the cansolidation, the earnings of the N^ew York Tele- 
phone Company will be distributed over the entire investment 
of the consolidated companies in this and otfier states, and will 
show a much smaller percentage of return on the capital invested 
than was previously earned by the .N'ew York Telephone Com- 
pany. The greater part of the stock issued which now represents 
the property of that company was issued for actual cash invested 
although a portion of it represents the licenses originally granted 
by the Bell Telephone Company or the American Bell Telephone 
Ooonpany to the local exchange companies. Included in the larger 
companies which were consolidated into the New York Telephone 
Company in 1909, were a large number of smaller companies 
which had previously been brought together into or under the con- 
trol of the companies which went into the New York Telephone 
Company in 1909. It should be borne in mind, however, that the 
contracts are still in force which provided for a payment of a per- 
centage of the gross receipts as royalty on the Bell patents and 
for rental of the telephone instruments, and certain alleged en- 
gineering, experimental and expert legal service, and while the 
method of bookkeeping in vogue with the companies shows this 
percentage (usually 4^ per cent, of the gross receipts) to be a 
part of the operating expense of the companies, it is really a part 
of the net earnings of the operating companies and of the profits 
or gross income of the American Telephone and Telegraph Com- 
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pany. The ownership of the operating company and the owner- 
ship of the contract is vested in the same company. By means 
of this contract a continuing royalty is being derived from the 
Bell patents although the patents themselves have long since ex- 
pired. There have sprung up throughout the State several tele- 
phone companies doing business in opposition to the Bell system 
some of which are united into a community of interest by means 
of contracts which prohibit any company, party to the contracts 
from doing any business with or exchanging business with any 
Bell company without the consent of the other companies parties 
to the contracts. These companies call themselves '' Independent " 
Telephone Companies and claim to be doing business in opposi- 
tion to a monopoly. It appears clear, however, that the parties 
back of these companies are seeking to build one monopoly to take 
the place of another. 

The center of the greatest activity of the independent telephone 
business within this State has been and is the city of Buffalo where 
the largest of the " Indepindent " companies is located. There 
are also " Independent " companies in Syracuse, Rochester, Al- 
bany and many other smaller cities and villages. There are also 
many toll lines and some long distance lines controlled by " Inde- 
pejident '' companies which connect nearly or quite all of the " In- 
dependent " exchanges throughout the State. The largest ex- 
change-operating '^ Independent " company was the Frontier Tele- 
phone of Buffalo. This company owned and operated a large ex- 
change in the city of Buffalo and also owned or controlled an 
exchange in nearly every city and village in western Xew York. 
The same interests that controlled the Frontier Company also 
controlled the Inter-Ocean Company which owned " Independ- 
ent " long distance and toll lines throughout the western part of 
the State. Those companies and their interests have been con- 
solidated or combined into the Federal Telephone Company which 
operates exchanges and local and long distance lines. The control 
of its properties is vested in a holding company incorporated under 
the laws of the State of Delaware under the name of Consolidated 
Telephone Company. 

It appears from one of the exhibits (Xo. 114) in evidence be- 
fore the Committee that out of about 660,000 telephones in use 
in the State of New York, about 200,000 are owned by ^' Inder- 
pendent" companies. 

Another feature of the development of the telephone business 
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during recent years lias been the organization of what are com- 
monly known as " Farmer's Companies/^ and the building of 
lines and extensions commonly known as "Farmer's Lines." 
There have been built large numbers of these lines throughout 
the State and in them a considerable amount of capital has been 
invested. They are not, however, operated so much for the 
making of a profit to the owners as they are for the convenience 
of the service. Some of these lines are owned by corporations, 
some by unincorporated associations, some by partnerships, 
others by individuals. The number of them this Committee has 
been unable to determine with absolute accuracy, but from the 
best information it has been able to obtain it would seem that 
there were between nine hundred and one thousand different 
organizations or concerns owning or operating lines of this kind. 

These lines are used for intercommunication between the 
owners thereof which service is in many cases rendered without 
charge or payment other than what is raised by assessment among 
the different subscribers for the purpose of maintaining the lines 
and paying taxes. Most of these lines are connected with the 
exchange of some regular operating company of the Bell or other 
system and the subscribers to the farmer's lines are given con- 
nection with the subscribers to the exchange if they desire, to- 
gether with toll and long distance service at the same rates as 
are charged to the subscribers to the exchange for the like service. 

From the information which the Committee has been able to 
obtain, it appears that there are within this State or partly 
within this State and partly without, companies engaged in the 
telephone and telegraph business which may be classified in re- 
gard to the value of their properties as is shown in the following 
table which also shows the total assessment levied by the State 
Board of Tax Commissioners upon their several franchises. In 
the table given the companies mentioned as " 7 Bell Companies " 
includes those which have been brought together in the Xew York 
Telephone Company. 

Companies Assessed for $1,000,000 or More Total 

assessment. 

Eleven companies, including seven Bell Tele- 
phone Companies, Empire City Subway Com- 
pany, Wiestern Union Telegraph Company 
and Postal Telegraph Company $63,974,615 00 
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Companies Assessed Between $100,000 and 

$1,000,000. Total 

assessment. 
Seventeen companies, of which eleven are so- 
called independent telephone companies, six 
are district telegraph, cable and stock quota- 
tion companies $3,845,750 00 

Companies Assessed Between $25,000 and 

$100,000 

Thirty-three companies, mostly so-called inde- 
pendent telephone companies in smaller 
cities 1,421,045 00 

Companies Assessed Between $10,000 and 

$25,000 

Forty-three companies 603,635 00 

Companies Assessed Between $5,000 and 

$10,000 

Seventy-three companies 506,075 00 

Companies Assessed Between $1,000 and 

$5,000 

Two hundred and four companies. These are 

nearly all farmer lines 483,445 00 

Companies Assessed Under $1,000 

Six hundred and ninety-one companies. These 

are also farmer lines 258,937 00 

No Assessment 

■ 

Twenty-six companies. Also farmer lines or 

individual lines 



$71,093,502 00 
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In addition to the foregoing there are forty-six companies taxed 
by the State Comptroller which pay no franchise assessment, like 
ocean cable, wireless telegraph corporations, etc. There is also 
the New York Electric Lines which claims to own a telephone 
franchise in New York city but which pays no assessment thereon 
and has never done any busness as an operating company. 

Eates. 

At the hearings held by this Committee invitations have been 
extended to the general public to come forward and make com- 
plaints, if any they had, in regard to the rates and service of the 
companies. The complaints received in regard to the telegraph 
companies have been very few, so few indeed, as to be almost 
negligible. The principal grievance, so far as complaints indicate, 
has been a failure to deliver messages promptly. There have been 
more complaints as to the rates and service of the telephone com- 
panies, although these complaints have been very few in number 
so far as they relate to service. The most frequent complaint has 
been in regard to the rate charged for toll service in and around 
New York city, and particularly the rate charged between the 
borough of Brooklyn and the borough of Manhattan, which is ten 
cents per message. 

The system of communication between the different parts of 
the country by telegraph and telephone is not only a modern con- 
venience but has become a business necessity. It is the opinion 
of the Committee that said business is such from its nature, that 
the public interest and private necessity require that it shall be 
operated in large enough units and over sufficiently broad stretches 
of territory so that its development need not require duplica- 
tion of plant and service and unnecessary expense for mainte- 
nance, operation or overhead charges. It should, therefore, be de- 
veloped, maintained, and operated by large corporations or by the 
State, and if not by the State, then the business and the companies 
operating it should be subject to State supervision. 

The State is already committed to the policy of controlling and 
regulating public service corporations. If the power of super- 
vision is extended to the entire system and finances of a corpora- 
tion operating in this State and tliroughout the United States, the 
Commission would be required to have a system of inspection 
extending beyond, the boundaries of New York State. Without 
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such power a commission representing this State cannot pass in- 
telligently upon the issues of capital stock securities, the proceeds 
from the sale of which are to be used in the development of prop- 
erties beyond the borders of this State. The Oonmiittee believes 
that the Commission should have power to regulate rates and ser- 
vices and the merger of telephone and telegraph corporations and 
properties within this State and the issue of capital stock securi- 
ties the proceeds from the sale of which are to be used in exten- 
sions or betterments to property situated in this State. 

The general character of the tangible property operated by the 
telephone and telegraph companies, and of the devices employed 
by them in carrying on their business, the relation of the business 
to the principal business centers, the necessity for complete 
systems of intercommunication between the various places of 
importance, renders impracticable the division of the State into 
districts so far as concerns the regulation of these corporations. 
The division of the responsibility for such regulation between 
two Commissions, as is properly done in regard to other public 
service corporations, seems as to these corporations impracticable 
and unwise. Such subdivision would not result in a practical 
working arrangement such as would be productive of the best 
or most satisfactory administration and enforcement of the pro- 
posed law. 

The correctness of the principal of State control and super- 
vision has been conceded under oath by the chief executive officer 
of every telephone and telegraph company doing business in the 
State of New York. 

Your Committee, therefore, recommends the passing of a law 
which will give to one of the existing public service commissions 
of this State jurisdiction over and supervision of telegraph and 
telephone companies and telegraph and telephone lines, rates, 
service and finances ; and in view of the fact that the location of 
the office of the Public Service Commission of the Second District 
is in Albany, the State Capitol, and in view of the fact that this 
point is nearer the geographic and commercial center of the State, 
your Committee recommends that such jurisdiction and super- 
vision be given to the Public Service Commission of the Second 
District. A further reason for giving such control to the Second 
District 'Commission is that it will be more economical in that 
there will be needed in that office only one bureau of telephones 
and telegraphs and only one corps of inspectors, engineers and 
statisticians looking after the detail of this work. 
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Your Committee also recommends that the law provide that 
the Second District Commission be given authority to hold public 
hearings in any part of the State, and that it be authorized, in 
its discretion, to maintain a branch office in any city of the 
first or second class. 

Your Committee further recommends that there be exempted 
from the jurisdiction of the Commission, all companies, associa- 
tions, joint-stock companies, partnerships and individuals which 
are not conducted or organized for the purpose of conducting the 
business for profit ; and that the Commission shall be given power 
in its discretion to exempt any other comjoany, 'associatiop, joint- 
stock company, partnership or individual engaged in the tele- 
phone or telegraph business from the necessity of reporting to 
the Commission. 

GEOEGE A. DAVIS, 

Chairman, 
EDWIN A. MEKRITT, Jr. 

Vice-Chairman. 
JOHN KISSEL, 
JAlMES J. FRAWLEiY, 

Senators. 
JOHN K. YALE, 
THOMAS B. OAUGHLIN, 
J. HENRY WALTEES, 
AETEMAS WAED, Je. 
j Assemblyman. 
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COPY OF CmCULAll LETTER SENT TO EACH COM- 
PANY. 

October 21, 1909. 

Gentlemen : The Joint Legislative Committee appointed for 
the purpose of investigating the proposition to extend the Public 
Service Commissions Law so as to give to the Public Servdce Com- 
missions jurisdiction in their respective districts, over telephone, 
telegraph and similar corporations, associations and partnerships, 
is endeavoring to simplify its work and carry on its investiga- 
tion with as little annoyance as may be to the operating companies. 

With that object in view the Committee directs the undesigned, 
to forward to each operating company the enclosed list of ques- 
tions with the request that the questions be fully answered in writ- 
ing and the answers be verified by some officer of the company and 
the statement and answers returned on or before November 1, 
1909, to the undersigned, at No. 201 Sedgwick, Andrews & Ken- 
nedy Building, Syracuse, New York. A prompt compliance with 
this request may save you the annoyance of having your officers 
subpoenaed and required to appear and produce your books of 
account and record before the Committee. Please to acknowledge 
receipt of the enclosed by return mail. 

Be kind enough to give this matter your prompt attention and 
oblige 

Yours very truly, 

E. J. PAGE, 
Counsel to the Committee. 



Questions to be answered by telegraph, telephone and similar 
companies at the request of the Joint Legislative Committee ap- 
pointed pursuant to a concurrent resolution of the Senate and As- 
sembly of the State of New York for the purpose of investigating 
the question of extending the jurisdiction and powers of the Pub- 
lic Service Commissions to and over telephone and telegraph 
companies. 

GEORGE A. DAVIS, 

Senator from the Fiftieth Senatorial District, Chairman. 

1. Name of the Company. 

2. Location of general office; also location of principal office as 
set forth in certificate of incorporation. 
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3. Date of incorporation, if incorporated. If not incorporated, 
state whether a partnership or joint stock company. 

4. Under laws of what state organized, referring to statute and 
all amendments thereof. 

5. If a reorganized company give name of original cor2X)ration 
and refer to laws under which it was reorganized. If a subsidiary 
company give name and address of controlling company. If a 
partnership or joint stock company give names of all partners or 
members and state the proportion of the interest of each partner 
or member. 

6. State what franchises are owned by the Company, the nature 
of each, when and by what municipal authority each of said fran- 
chises have been granted, the extent and terms thereof, and the 
duration of each of them. 

7. The amount of capital stock authorized; the amount issued, 
and the number and par value of the shares. If the stock is di- 
vided into classes, the amount of each class, the amount thereof 
actually issued, and in case of preferred stock, the nature and 
extent of the preference to which it is entitled. As to all stock 
issued by the company state how paid for, whether in cash, prop- 
erty or services, and in case of that issued for property or ser- 
vices, give description and value of the property acquired by the 
company ; and in the case of the stock issued in payment for 
services state the nature and value of the services rendered, by 
whom the same were rendered and the amount and kind of stock 
issued therefor. 

8. Describe fully the amount, character, date of authorization 
and time of maturity of all mortgage or debenture bonds author- 
ized, and the number thereof outstandiug ; the rate of interest 
borne by each issue, the price at which the same was sold or 
issued by the company; how paid for, whether in cash, property or 
services, and in case of those issued for property or services, give 
a description and the value of the property acquired by the com- 
pany, and in the case of bonds issued in payment for services, 
state'the mature and value of the services rendered, by whom the 
same were rendered and the amount of bonds issued therefor. 

9. State the names, so far as possible, of the present holders of 
the outstanding bonds of the company together with the address 
of each holder of bonds, and the amount and character of the 
bonds held by each of them. 
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10. State the highest and lowest market value of bonds of each 
issue now outstanding during the year ending June 30, 1909. 

11. Give the names and addresses of all of the stockholders of 
the company together with a statement of the number of shares 
of each kind of stock held by each of said shareholders. 

12. State the rate and date of authorization, the date of pay- 
ment of each dividend which has been paid by the company since 
its organization; also stating how the same was paid, whether in 
cash or stock. 

13. Has any of the stock, bonds, or other obligations of the 
company at any time been issued for the right or license to use 
patented devices or operate under letters patent granted by the 
United States Government to any person or persons, corporation 
or corporations whatever ? 

14. If the answer to the foregoing is " yes " give full particu- 
lars as to the rights and licenses acquired, the duration thereof 
and the amount and kind of stock, bonds or other obligations 
issued for them and for each of them. 

15. If the Company owns stock, bonds or other obligations of 
any other company give full particulars as to the amount and 
character of such holdings, the names of the Companies issuing the 
same, the par and market value thereof. 

16. State the value of all tangible property of the Company 
located in the streets, highways or public places of the State of 
New York, and the cities, counties and boroughs in which the 
same is located, and the value of such property in each city, county 
and borough. 

17. State the value of all tangible property, both real and per- 
sonal, owned by the Company located outside of streets, highways 
and public places within the State of ^NTew York, the character 
thereof and location of the same; giving the amount, character 
and value of such property in each city, county and borough. 

18. State the gross income of the Company during its past fiscal 
year. 

19. State its net income during the same period. 

20. State how much of its gross income during its last fiscal 
year was earned within the State of New York. 

21. State how much of its net income was earned during its 
last fiscal year within the State of New York. 

22. State how much of its gross income was earned during its 
last fiscal year outside of the state of New York. 
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23. State how much of its net income was earned during its last 
fiscal year outside of the State of New York. 

24. State fully how much is charged off each year against the 
value of the plant of the Company for depi^eciation, and what, if 
any, provision is made by way of sinking fund or reserve to pro- 
vide for a new plant when the present equipment becomes worn 
out or too antiquated to render adequate service to the public. 

25. What is the total income of the Company from investments 
or sources other than operating income ? 

26. State fully what percentage, if any, of the outstanding 
bonds, debentures or other obligations of the Company is put aside 
eacL year as a sinking fund to be used in retiring the bonds, de- 
bentures and other obligations of the Company at maturity. 

27. On what date does the fiscal year of the Company end ? 

28. Attach hereto a complete schedule of local and long distance 
rates, charges and tariffs made within the State of New York for 
messages, use of wires or instruments or both, and for monthly or 
yearly service, both measured and unmeasured. 

29. State fully the amount of bonds, debentures or other obliga- 
tions authorized during the year 1909, the amount thereof issued, 
the reason for such authorization and the purpose and use to which 
the proceeds thereof are to be or have been applied. 

30. State fully the amount of bonds, debentures or other obliga- 
tions authorized during the last fiscal year of the company, the 
amount thereof issued, the reason for such authorization and the 
purpose and use to which the said bonds, debentures, or other 
obligations or any of them or the proceeds thereof or of any of them 
are to be or have been applied. 

31. State fully the amount, and kind whether common or pre- 
ferred, of any and every stock issue authorized during the year 
1909. If any of such stock is preferred state the nature and extent 
of such preference. Also state fully the reason for such authoriza- 
tion and the purpose and use to which the said stock or the pro- 
ceeds thereof have been or will be applied. If any new stock has 
been or is to be issued in exchange for the stock or property of 
other corporations give full particulars as to names of corporations 
acquired or to be acquired. How acquired or to be acquired, 
whether by transfer of property, or stock. If by transfer of prop- 
erty the nature and value of property acquired or to be acquired 
and amount of stock issued or to be issued therefor. If stoct ac- 
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quired or to be acquired by exchange state amount, kind and value 
of stock so acquired or to be acquired and terms on which such 
exchange has been or is to be made. 

32. State fully the amount and kind, whether common or pre- 
ferred, of any and every stock issue authorized during the last 
fiscal year of the company. If any of such stock is preferred, state ^ 
the nature and extent of such preference. Also state fully the 

reason for such authorization and the purpose and use to which 
the said stock or the proceeds thereof have been or will be applied. 
If any new stock has been or is to be issued in exchange for the 
stock or property of other corporations, give full particulars as to 
the names of the corporations acquired or to be acquired. How 
acquired or to be acquired, whether by transfer of property or 
stock. If by transfer of property, the nature and value of the 
property acquired or to be acquired and the amount of stock issued 
or to be issued therefor. If stock acquired or to be acquired by 
exchange, state amount, kind and value of stock so acquired or to 
be acquired and the terms on which such exchange has been or is 
to be made. i 

33. Attach hereto and make a part hereof and cover by the an- 
nexed verification a true copy of the balance sheet of the company 

for its last fiscal year. ' 

XoTE — Where the word ^' Company " occurs in the foregoing 
requests for information it is to be imderstood to include '^ corpora- 
tion," " person," '* partnership/' "' joint stock company," and 
*' unincorporated association." 

Dated , 1909. 

STATE OF XEW YOEK, ] 

C OUNTY OF J 

being duly sworn deposes and says 

that he is a of the Com- 

panv aiid resides at . , Xew York. He further 

says that the foregoing and annexed statements are true, full and 
correct statements of the property and affairs of the said Company 
and of its financial condition and affairs on the said date. 

Deponent further says "that each of the questions contained in 
the -annexed and foregoing statement has been fully, fairly and ^ 

correctly answered. 
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Deponent further says that annexed hereto and made a part of 
the annexed statement is a true and complete copy of the balance 
sheet of said company for its last fiscal year. 

SUBSCRIBED and SWORN to before me 
this day of , 1909. 
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